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THIS WEEK IN THE MARKETS... 


@ UN lead-zinc meetings encourage export cuts. Katanga will cut zinc exports. 





@ Copper sales fair this week; down from last week. Smelters continue at 32'2c. 


@ Zinc sales good; lead fair. Aluminum product shipments better. Tin steady. 


UN Lead and Zinc Meetings 


The UN Lead and Zinc Committee, composed of Gov- 
ernment and business delegates from 20 countries, got 
off to a much better start Tuesday, April 28, than did 
the meetings during the sessions in Geneva last No- 
vember 


Early Tuesday, Mr. Dennis Harvey, chief of the Cana- 
dian delegation, addressed the meeting. The tone and 
content was in sharp contrast to his talk early in the 
Geneva meetings (see p. 3). His statement Tuesday 
contained none of the sharp critical remarks that so 


against an expected strike in the primary aluminum in- 
dustry in the U.S. August 1, it is considerably less than 
in some other metal industries. The excess supply of 
aluminum makes hedge buying unnecessary, some alu- 
minum officials believe. There seems rather general 
agreement that though hedge buying in steel and coppe1 
began many months ago in aluminum it has not occurred 
until the past month or two 


The spokesman in answer to a question said there is no 
explicit price discounting but that the freight allowance 
procedure does mean buyers, according to their location 


~ ~ 1 ot pay the otation 
stirred the delegates at Geneva. Some delegates who do not pay the full quotatior 


attended both sessions describe his Tuesday remarks as COPPER—domestic average 31.630c per Ib delivered 
even “conciliatory.” In Geneva the tone of the meetings . te 
. Sales in the U.S. and abroad were down this week but 


was set by the Canadian view and some delegates hold : 
not exceptionally low. Custom smelters sold fair amounts 


the major impediment to export agreement then had 
been this fact. At that time the Canadian Government 
had been making some vehement remarks about over- 
all U.S. trade policy and some felt the Canadian view 
at the lead-zinc meetings was mainly an expression of 
this rather than a drive against the recently established 
U.S. lead and zine import quotas, These import quotas 
did not reduce Canadian exports of lead to the U.S. and 
reduced its exports of zinc only slightly. Other countries 
suffered greatly, relative to what they were sending 
the U.S. in the six months period immediately preced- 
ing the quotas (see table, M&MM Sept. 25, 1958, p. 10) 
In spite of the relatively favorable impact of U.S. quotas 
on Canada it may be willing to participate in a loose 


at 324ec Most felt the market was steady at this price 
though some saw a possible oot price Yesterday s« rap 
vas harder to get, suggesting no immediate smelter price 


drop was | robable. The Tacoma strike continu 
TIN—102.875¢ a Ib, N.Y. 


Pool selling has helpe d maintain steady markets gu 
here is slow. The Bolivian barter deal is « xpected to fh 


little effect on the market. since metal w not be d 


1 
irom allowed ¢ port 


LEAD—I1 2c per Ib New York 


Lead sal were 9,217 tor tnis 


nonthly « 
agreement with other major lead and zinc exporting 


countries. Peru and Australia again came out for export 
controls. Some countries might have internal legal diffi- 
culties in controlling exports though probably not th: 
major exporters. “Voluntary” export reduction may be 


ZINC—llc per Ib East St. Louis 


Zine sales this week were the highest 
week of March April sales are about equal to 
well above February and slightly under Januar 


tried 


G. J. MacMahon, chief of the U.K delegation, was elec- 
ted chairman of the current session and Fernando 
Berkemeyer, Peruvian Ambassador to the U.S., was 
elected vice-chairman. 


sellers indicate concern about what will happen to 


Western if there is a steel strike. They also su 
Late yesterday Katanga announced it would cut zinc are entering the seasonal slowdown period for Special 
metal exports from the Belgian Congo by 5,000 tons per High—buying for current auto models has eased and w 
year. In 1958 it exported 52,000 metric tons not pick up until a month or two before new models 
in proaguction 
ALUMINUM-primary pig 24.7¢; export 22.5c 
The Aluminum Association reported a sharp increase in 
shipments of aluminum sheet, plate and foil in March 
Sheet and plate shipments were 64,650 tons in March and 
in February 52,366 tons. Foil was 9,980 and in February 
8,537 tons. 
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March Copper Fabricator Data 
. ¢ Zine Ins ? »search Prograr 

Early this week an official of one of the major integrated Zine Institute Research Program 

aluminum producers in the U.S. indicated that though 

there has been some hedge buying of aluminum products 


Non-Ferrous Wage Negotiations 
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SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








COPPER - LEAD - ZINC - TIN 


silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


MOLYBDENUM 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide : » —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


AMERICAN METAL CLIMAX, INC. 


ORES - SCRAP + RESIDUES 


for custom smelting and refining 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 
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UN Lead and Zinc Meetings Convened in N. Y. 
Export Agreement Possible 





Study Group May be Formed 


The UN sponsored Lead and Zinc 
Committee is currently holding the third 
set of meetings. Originally an explora- 
tory meeting on lead and zinc was held 
in London in September 1958 (M&MM, 
Sept. 4, 1958, p. 3). The Interim Coordin- 
ating Committee for International Com- 
modity Arrangements of the UN, after 
studying the lead and zinc situation, had 
called on the Secretary General of the 
UN to convene a meeting of countries on 
these metals. The executive secretary of 
the Interim Committee is Mr. Perce 
Judd and the chairman is Sir Edwin Mc- 
Carthy; both are from Australia. The 
Interim Committee was set up as a pre- 
sumably non-permanent organization in 
lieu of the International Trade Organi- 
zation on which final action has not been 
taken. 

The exploratory meeting was held in 
London in September 1958. At the meet- 
ing a committee of countries was select- 
ed and this committee met in Geneva in 
November. The current meetings are 
given more possibility of action than the 
Geneva meetings 


Followed U.S. 


The Geneva meetings followed the 
U.S. imposition of import quotas on lead 
and zinc (M&MM, Sept. 25, 1958, p. 3). 
There was considerable dispute at the 
Geneva meetings and some rather warm 
statements were made; the U.S. import 
quota action was severely denounced by 
at least one major lead and zinc export- 
ing country. The U.S. action was taken 
under the escape clause authorization of 
the General Agreement on Tariffs and 


Quota Action 


Trade. The U.S. said it was prepared to 
discuss in GATT possible compensatory 
action for countries hurt by the quotas 
Its action on quotas was quickly de- 
fended by the chief of the U.S. delega- 
tion, Mr. Clarence Nichols of the U.S 
State Department’s International Re- 
sources Division 

It was clear to the U.S. and to other 
delegations that lead and zinc mining 
were in a depressed condition. The U.S 
felt action was needed and the only ac- 
tion it alone could take relative to heavy 
imports was unilateral. There was little 
possibility of multilateral action and no 
chance of decisions quick enough to ben- 
efit those dependent on the mining and 
smelting industry in or outside the U.S 


Cause of Lead and Zinc Depression 


At least one delegate attributes the 
international lead and zinc problem to 
U.S. Government action during and fol- 
lowing the Korean War. At this time 
there was considerable fear in the Gov- 
ernment and in industry that in case of 
further trouble there would be a lead 
and zinc shortage. The U.S. Government, 
with advice of some sections of the min- 
ing industry, developed an incentive 
program that lead to an upsurge in out- 
put. Some feel an incentive program 
may have been justifiable but that the 
program failed to distinguish between 
the very low cost countries and the 
higher cost ones, especially the U.S 
Presumably stockpiling of metals orig- 
inating outside the U.S. should have 
been at prices lower than those paid for 


(Continued on page 10) 


E&MJ Metal & Mineral Markets ¢ April 30, 1959 


American Zinc Institute 
Unveils Research Program 


U.S. zine producers meeting in Chi- 
cago last week for the 4lst Annual Meet- 
ing of the American Zinc Institute were 
told by Dr. Schrade F. Radtke, director 
of the recently initiated AZI-LIA Ex- 
panded Research Program, that the 
internationally backed program has 
reached operative proportions, with an 
open-end budget 

Other speakers included C. R. Ince, 
vice president St. Joseph Lead Co.; R 
Lewis Stubbs, director of England's Zinc 
Development Association; and O. W. Bil- 
harz, coordinator for base metals U.S 
Department of the Interior 

Research is currently underway o1 
programmed in the United States, Cana- 
da, Great Britain, Holland and Australia 
Radtke reported. For optimum efficien- 
cy as well as organizational expediency, 
research is being assigned to existing in- 
dependent laboratories, laboratories of 
member companies, government labora- 
tories here and abroad in the free world, 
and universities, he said. 

Radtke listed a number of research 
projects currently underway, including 
investigations at Battelle Memorial In- 
stitute, Columbus, Ohio, into improved 


(Continued on page 10) 


Fabricator Copper Sales Surge 
US. fabricator copper and brass data 
for February and March 1959 and March 
1958, in short tons: 
Mar Feb Mar 
1958 1959 1959 
Fabricator Activity 


Shipments 83,694 116,565 
Sales 96,375 126,980 
Unfilled orders 141,387 183,113 


136,890 
165,324 
211,547 
Fabricators’ Copper 

Stocks 448,125 
On order 71,693 
Receipts 79,046 
a) Revised 


459,046 
123,321 
120,134 


445,810 
130,785 
24,220 


U.S. Copper Fabricator Data 


~ Unfilled 
orders 


Shipments 


Duy \ 
~ 
AWN oy 


Soles 


19955 19954 1955 1956 1957 956 1959 


Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. March is the last month 
indicated. Sales and shipments series are two 
months moving averages 
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M. W. HARDY & CO., INC. 
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New York 6, N.Y. 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 
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Productivity Seen as Key to 
Non-Ferrous Wage Negotiations 


Washington (McGraw-Hill Washing- 
ton News Bureau): In the upcoming 
wage negotiations in the non-ferrous 
mining industry, a key issue will be pro- 
ductivity. Officials of the industry and 
the Mine-Mill and Smelter Workers un- 
ion will be basing demands—in part—on 
what has been happening to worker 
output in the mines. Now, Government 
economists have come out with the offi- 
cial figures on man-hour output per 
worker through 1958. And, they take a 
good guess about what’s happening this 
year in the advance of bargaining. The 
productivity evidence will be used by 
both sides—and it offers mixed bargain- 
ing blessings for both. 

Productivity follows the business 
turns: worker output has sagged in the 
1958 recession period; it is booming in 
the 1959 recovery. The figures, produced 
by the Bureau of Labor Statistics, show 
this general trend. Thus, the industry 
negotiators can argue that the increases 
under the three-year contracts with 
MMSW have called for good wages 
while worker output has fallen off for 
part of the time. The union will counter 
that this is past—that 1959 bargaining 
should be matched to 1959 productivity 
Here’s what the official figures show 
Base period 1947 100 
Lead-zinc 
1955 120.4 117.1 116.6 
1956 116.1 109.8 117.1 
1957 125.7 107.9 123.0 
1958 139.1 97.8 


Copper Iron 


While the lead and zinc 1958 rating 
isn’t yet in, nor are the 1959 trends so 
far, BLS Commissioner Ewan Clague 
offers some good guesses on what is 
happening. Clague notes what has hap- 
pened in previous recession-pickup pe- 
riods since 1947. Productivity tumbled 
in bad business years and climbed 
quickly as business picked up. As a con- 
sequence, he warns that negotiations 
can't be based on particular industry 
rating, nor even on the over-all average 
of industrial productivity but “by the 
competitive situation.” 

Despite Commissioner Clague’s ad- 
monitions about using his Bureau’s out- 
put figures, this will be the focal of some 
expected hot metal bargaining. Even 
President Eisenhower warns that 1959 
negotiations should reflect productivity 
levels; that this should be a controlling 
factor so that wages and prices don’t get 
out of hand. 

Mine-Mill officials have their own 
pre-bargaining goals on productivity set 
in order. Here’s what they say: copper 
production hit production peaks in late 
1958, with 7,000 fewer workers. And that 
1959 looks like a record-breaking year 
with a smaller payroll—“‘a basic imbal- 
ance that we will seek to adjust in this 
year’s bargaining.” And, they top this 
with the claim that the current three- 
year contracts which expire mid-year 
did not provide their members “with an 
adequate share of the gains of rising 
productivity.” While this is mostly ad- 
vance sparring for position, the produc- 
tivity figures will stay in the bargaining 
debate to the end—when that comes. 


> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50% . -26.8¢ 99.80%......27.8¢ 
99.75 oP 99.85%... 28.8¢ 
ANTIMONY: dom, Ib., Apr. 23-Apr. 29 
COUN Deeks GE) cvcccccccescccece cde 
bulk (a) ee oucens . -29¢ 
boxed (a) 
imported 10-ton lots, 9942%, 
99% “eben 
BISMUTH: ip, ton lots 
CADMIUM: ib (d) (b) { 
Apr. 29. Eff. Apr. 1, ton lots 
Higher prices for smaller lots 
CALCIUM: bb, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting . 4c more 
COBALT: Ib, (c), 
500 Ib lots 5 ; : $1 
100 lb / ‘ $1 
less than 100 lb $1 
fines . $1 
“OLUMBIUM: ib, 992%, (d) 
roundels a $55- 
electrode segments $60-75 
rough ingots $65-8( 
GALLIUM: gr, 1000-gr lots .......... $3.00 
less than 1000-gr lots .. 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 


3414-35c (a) 
35c (b) &37c (a) 
33c (a) 
intrinsic 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz. $75-80 
LITHIUM: ib 99.5% eee $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 44c-36.65« 
notched ingot ..... 36c-37.45c 
MANGANESE: Ib (b) 9514%, carloads, 
bulk 


elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 000 eSSe 
prem for hydrogen removed ... ..34¢ Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included . 
eff. 12-6-56 


sinter (nickel content) point of entry, 
eff. 7-14-58 , 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff 
PLATINUM: tr oz 
average 
QUICKSILVER: fiask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity $9.50 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: perib, (a) (e) powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: ib 
THALLIUM: ib 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
. .$2.75-$2.90 
Hydrogen red 99.99% . «+ -$3.33-3.86 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: Ib, 90% V 100 tb lots ..$3.65 
ZIRCONIUM: \b (a) sponge, powder 


platelets: low hafnium ; 7-14 
-_ 5-1 


April 30, 1959 « E&MJ Metal & Mineral Markets 





Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=lItu. (a) c.if. U. S. ports, 
(b) fio.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% .. 
60% 
65% lump 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48% Cry2Oz3, 2.8 to 1 ratio 
48% Cr2Oz, no ratio 
South African (Transvaal): 
48% Cr2Oz3, no ratio.... 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CryOz3, 3 to 1 ratio, lump and 
concentrates (n) $44.25-$46 
46% CryOxz, 3 to 1 ratio, lump and 
concentrates (n) $42-$43.50 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio 


COBALT ORE: !b Co, free market 


...(n) $40-$42 


(n) $28-$30 


. . « »$19-$20 


-+. (nm) 


COLUMBITE ORE: 1b pentox- 
ide, 65% CbeOs and TazO5 
Ratio 10:1 ‘ .. -$1.10-$1.15 
Ratio 849:1 (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 5112% Fe 

Old Range 
Non-Bessemer 

Mesabi 5112% Fe 

Old Range 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62% . oe 
Swedish (t) (a) 60-68% stu (g) ssesa GD 
Brazilian (b) 6842% gross ton, 

premium for low P, 1-1-59. .. 

Smaller sellers .... 


MANGANESE ORE: Indian, (a) 
(i), ltu, Mn, 46-48% 
(see 11-27-58, P. 12) .. 
max. 2% Fe, ; 
dioxide, 84% MnO, It bulk crude 
(a) seenne 
MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS-z (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
cos GD 


(n) 


TITANIUM ORE: [imenite, gross 
tons TiO», 5919% f.o.b. cars, At- 
lantic ports .. oeeus .. .$23-$26 
54% f.o.b. cars . .§21-$21.50 
Rutile, 94% st, for del. within 
12 mos . (n)$95-$100 
TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 
Wolfram .. -$10.75-$11.25 
Scheelite cccesccces QlO.Se-SLLSS 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 


. .$19-(n) $22 


VANADIUM ORE: Ib V:05 com 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» ie — 
Domestic 66%, st, (b): 
Jacksonville .. 
Stark, Fla 


(sand) It, (a) 


no quote 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory + Metallurgical » Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Zinc institute Names 
R. G. Kenly President 


R. G. Kenly, a vice president of the 
New Jersey Zinc Co., was elected presi- 
dent of the American Zinc Institute at 
the annual meeting of the board of di- 
rectors in Chicago last week. 

Other officers elected were three vice 
presidents: T. A. Campbell, The Ana- 
conda Sales Co., New York City; H. D. 
Carus, Matthiessen & Hegeler Zinc Co., 
LaSalle, Ill., and E. H. Snyder, Com- 
bined Metals Reduction Co., Salt Lake 
City. Reelected were G. H. LeFevre, U.S 
Smelting Refining and Mining Co., New 
York City, as treasurer and J. L. Kim- 
berley, executive vice president and sec- 
retary. 

Directors elected by the membership 
for the term expiring 1962 were: Victor 
C. Allen, Tri-State Zinc Inc., New York 
City; Andrew Fletcher, St. Joseph Lead 
Co., New York City; C. R. Ince, St. 
Joseph Lead Co., New York City; F. R. 
Jeffrey, National Zinc Co. Inc., New 
York City; G. H. LeFevre, U.S. Smelting 
Refining and Mining Co., New York 
City; E. S. McGlone, The Anaconda Co., 
New York City; J. S. Smart Jr., Amer- 
ican Smelting and Refining Co., New 
York City; E. H. Snyder, Combined 
Metals Reduction Co., Salt Lake City; 
S. D. Strauss, American Smelting and 
Refining Co., New York City; and Jean 
Vuillequez, American Metal Climax Inc., 
New York City. 

T. A. Campbell, The Anaconda Sales 
Co., New York City, and W. G. Woolf, 
The Bunker Hill Co., Kellogg, Idaho, 
were elected directors to fill vacancies 
on the board for the term expiring 1960 


Mangula Work Costs to Drop 


Johannesburg (McGraw-Hill World 
News): Working costs at Mangula—one 
of the Messina (Transvaal) Develop- 
ment Company’s copper mines in South- 
ern Rhodesia—are expected to drop about 
80c to $3.08 per ton of ore treated, when 
planned production of 3,000 tons of ore 
a day is reached. 

The second aerofall mill has been in- 
stalled, and extensions have been made 
to the flotation plant. Full benefits of in- 
creased production should come to be in 
about a year. 
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St. Joe Reduces Oxide 
Prices for West Coast Buyers 

St. Joseph Lead Co. has reduced its 
zine oxide prices for West Coast custom- 
ers, effective Apr. 20. 

Shipments are made in 50 lb paper 
bags. Carload lots ore f.o.b. Josephtown, 
Pa., with freight allowed to destination 

Truckload prices are for single ship- 
ments of 20,000 lb or more, and are f.o.b 
plant or warehouse with drayage al- 
lowed to destination. Less-than-carload 
lots are f.o.b. nearest warehouse with 
drayage allowed to destination 

The schedule 


Carload—40,000 Ib or more l4'ocal 
Truckload—20,000 to 39,956 Ib 15c ¢ 
500 to 19,950 Ib 15'oc 
less than 500 Ib 16'oc 3 
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Who Buys Diecastings? 
20,000 i END USE DISTRIBUTION OF DIE CASTING SALES 
ile IN 1958 
i (By Metal, By Weight in Tons) 


Totals represent all job shop sales. Captive use not included. 
Source: Reports of members to American Die Casting Institute. 
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ee 
these industries do! 


Applications olf zinc base die castings are castings by weight, sold by job shops, were based 
steadily becoming more varied and more wide on zinc. 


spread. Today, it would be virtually impossible for 


. the shortest distance 
between raw material and finished product es 


anyone to go through an ordinary day’s routine of Die Casting . . 
living without using—directly or indirectly—an 
immense number of appliances, devices and serv the second largest consumer of zinc and is con- 


ices in which zinc alloy die castings form essential tinuing to expand because of industry's recogni- 


parts. The chart above shows sales by job shop die tion of what the process has proved itself to be: 


casters in 1958. The superior physical character One of the fastest and most economical produc- 


istics of zinc as a base metal for die castings is tion techniques at the command of the metal- 
indicated by the fact that in 1958 67°% 


> of all die working industry today. 


DIECASTING is the Process... ZINC, the Metal 
BUNKER HILL 


The | BUNKER HILL 99.99+% ZINC 


Preferred my en P Eastern Sales Agents 
Zi RE ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 
tale ; 
a Sales Office For Pacific Coast 
THE BUNKER HILL CO., 680 MARKET STREET, SAN FRANCISCO 4, CALIF, 
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VITAL STATRSTICS 


OF PRINCIPAL METALS 





% Change| 

Latest Mo. 

and Year 
Ago 


Year 
Ago (d) 


COPPER 

Avg. price per lb, electro (a) 
Production: Dom. ref., tons 

Dom. crude prim.... 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end 
Imports: Blist. & ref 

DP caxentoaeeh es 

Exports: Refined 


30.031 
140,928 
101,118 
124,220 

82,952 
136,890 
445,810 


29.617 
142,235 

88,432e 
120,134 

85,523 
116,565 
459,046 


25.392 


28.636 
137,361 
95,542 
114,425 
80.780 
108,556 
157,347 
33,281 
9,931 


22,196 


24.018 
130,075 
90,336 
78,683 
238,641 
83,694 
148,125 
38,602 
5,377 7,612 


20,816 18,903 





1958 


Average 


25.764 
120,545 
84.014 


98,187 


97,110 





LEAD 
Avg. price per lb, N. Y 
Production, tons (b) 
Shipments, dom. ... 
Stocks at end, dom. ............. 
Dom. mine prod., metal cont. 
Imports: Refined 


11.560 
39,498 
30,685 

214,946 
21,578 
14,609 

9,698 


12.667 
43,652 
33,244 
208,874 
25,594e 
16,979 


17,707 


13.000 
3,441 
28,885 
128,754 
23,632 
24,924 


14,676 


39,238 
40,980 


210,524 





ZINC 
Avg. price per lb, St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. .......... 
Dom. mine prod., metal cont. 
Imports: Ref. metal 





11.000 
79,918 
74,296 


206,083 


11.417 

71,174 

66,490 
200,461 


36,379 


11.500 
76,481 
70,941 
195,777 
35,436e 
14,951 
50,182 


10.000 


72,274 


57,822 


203,641 


6,807 


51,165 





ALUMINUM 


Avg. price, per lb, ingot 26.800 26.800 26.800 28.100 








157,189 





Production, tons 142,116 156,708 137,916 


Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


145,125f 
145,721f 


18,767¢ 


140,996 
171,145 


17,857 





12.109 
43,519 


31,697 


22,018 
30,704 
16,887 


10.309 
69.075 


67,110 





TIN 


103.119 102.729 99.345 


94.514 





Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons .. 
Consumption, primary 

Stocks at end, RFC & cons. ...... 36,465 
Imports, metal 374 2,915 
Imports, in ore (long tons) | = | 18 3,428 Zero 


Zero 


3,720 


250m 
1,490 


9r nn 
09, 400 


250m 
4,245 





33,870 





2,989 | 











95.127 
100m 


1028 


»,429 


161 





(a) F.O.B. refineries, Atlantic 

delivered price, add 0.400c 
(b) By primary domestic 
(c) Includes export dr 


seaboard. For average New England (d) The month of the previou 
month shown on the same line 
(e) Revised (h) 19 
awback and Gov't account (f) Dece 


(gx) Ne 


refineries 
mbe (j) 
vember 

Copper production 
ab zine American 


shipments and stock 


cks—Copper Institute. Lead production, shipments and stock Ameri 
Zine Institute. Aluminum ; 


U.S. Bureau of Mines. Tin—Department of ( and Bure 


(A regular feature appearing in the last issue of each month) 


ommerce 
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PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 
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P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


























April 30, 


Ferroalloys 


(Unchanged from Apr. 16) 
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Japan's Nickel Importers 
To Form Cartel in May 

(McGraw-Hill World News): Japan’s 
Fair Trade Commission has approved a 
proposal by Japanese nickel importers 
to form a monopoly association to im- 
port nickel ore. 

Japan imported 230,000 tons of nickel 
ore last year—all from New Caledonia 

and expects to import twice this 
amount this year. The Japanese im- 
porters are supplied by small French 
operators in the French colony as well 
as some ore from the Société le Nickel. 
Japanese interests have succeeded in 
regaining some of their pre-World War 
II holdings on the island. 

Recently, New Caledonian suppliers 
were reported to have been playing 
one Japanese importer against another 
to push up the price. The Japanese hope 
to be able to deal more firmly with the 
French owners by concentrating all pur- 
chasing in one organization similar to 
the cartel which controls iron ore pur- 
chases 

7 


Rise in German Aluminum Output 

Bonn (McGraw-Hill World News): 
Indications are that German aluminum 
smelters will soon be returning to full 
production and full-time employment. 

Reason for this is a sudden cut in 
prices announced by the smelters to 
bring the price of their products in line 
with tariff-free imports mostly coming 
from Canada 

Current price on the market of the 
40,000-tons of untaxed aluminum enter- 
ing Germany year for year is 23.2c per 
lb. German producers have now reduced 
their prices to bring them in line. In this 
way, German smelters are hoping to 
halt the continuing backslide in produc- 
tion and to hike their monthly yield up 
again to the 12,900-tons reached in 1957 

As a result of the price cut, smelters 
have already received worthwhile en- 
quiries from aluminum users in the con- 
sumer-goods industry, and it is believed 
that many semi-finishing plants and 
foundries will soon follow suit. 

© 


Phelps Dodge Earnings Up 

Phelps Dodge Corp. has estimated 
earnings of about $13-million for the 
first quarter of 1959. This compares with 
earnings of $6.8-million in 1958. 

Copper sales in the first quarter were 
about equal to production, whereas in 
1958 substantial stocks were accumu- 
lated. 

e 


Kennecott Earnings Soar 

Kennecott Copper Corp. earnings for 
the first quarter were $2.03 a share, com- 
pared with $1.05 for the first quarter of 
1958. 

Based on first quarter shipments of 
136,000 tons, net earnings for the period 
were $22,396,392. Net income for the first 
quarter of 1958 was $11,651,594, based on 
shipments of 118,000 tons. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ———| BAD—— ——i ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Apr. Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 


23 31.350 29.050 29.995 11.500 11.300 11.500 11.000 24.700 22.500 102.250 
2 31.175 28.675 29.620 11.500 a 11.500 11.000 24.700 22.500 102.375 
27 31.175 28.825 29.770 11.500 a 11.500 11.000 24.700 500 102.375 
28 31.325 28.850 29.795 11.500 , 11.500 11.000 24.700 22.500 102.750 
29 31.125 28.650 29.595 11.500 ‘ 11.500 11.000 24.700 500 102.875 
Averages 31.230 28.810 29.755 11.500 11.500 11.000 24.700 22.500 102 
Calendar Wk. Avgs. 
Apr. 31.245 28.835 29.780 11.431 204 11.500 11.000 24.700 22.500 102.300 
20-24 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report for lighterage, etc., to arrive at the f.o.b. refinery Special High Grade premium or differential is 1.25 
ed by producers and their agencies. They represent quotation per Ib, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe, c.i.f., is the export refinery quo LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined metal sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82¢ the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be Corroding grade commands a premium over com 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c and up ALUMINUM quotations refer to primary plg 
on a delivered basis, that is, delivered at consumer's depending on weight and dimensions; billets 1.725c 99.5% in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up, depending on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries ount on cathodes 0.125c to 0.15c per pound lian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations refiect sales of the Prime West may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as well as sales of uther grades when sold freight allowance. The export price is the price at 
the average differential between delivered and f.o.b on a Prime Western basis b) Zime premiums .. . which U.S. primary producers sell c.i.f. (delivered 
prices is taken as 0.400c per It »btaining over Prime Western zin in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade zinc sold on con pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.1c per It 


mands a premium of lc per lb, eff. Apr > 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmeticai averages of the daily quotations 














Silver, Gold, and Sterling Exchange Aluminum Alloys 


The dail t ted by Handy & Secondary 
he daily silver quotation reported by Handy . 
Silv Sterli Lond Harman, in cents and fractions of a cent per troy April 23-29 
uver ring ndon ounce, is the price paid by Handy & Herman i Tons Price/Ib 
‘ settiement for silver contain in unrefin 8 Se 
London Exchange Gold (a) verbearing materials submitted to them for re- 13 100 24.52 
=O 19% > Gy) IT 1 fining. It is determined on the basis of offers of md CT WDEC 
79.125d 281.6220 249s. 1c bar silver .999 fine as made to Handy & Harman 13 5 24 51c 
Q1 * 70 195. 9 - 9 91 for nearby delivery at New York by regular sup " _ — 
91 . 79.125d 281.5400 249s. 244d pliers in quantities puiiictens to meet daily re- 360 No Quot 
91 37° 7 95 9 4 94C 91 quirements, and it is usually one quarter cent . 
91 37: 79 125d 281.6500 249s = sd. below the price at which such offers are made 380 
91.37: 79.125d 281.6600 249s. 2d. The Treasury's purchase price of newly mined %, Z 914 21 76 
a1 ¢ =o 19% 921 K7 249s. 2d domestic silver was established at 90.5c per troy o on <1. 10¢ 
91.37: 79.125d 281.5700 249s. 2d. ounce, 1000 fine, effective on July 1, 1946 under 2%, Zn 9 21.25 
———  —-% ~ ~ an amendment to the Silver Purchase Act of July ~~ = oo Slaw 
91.375 281.608 6, 1939 3% Zn 206 20.75« 
“Ss , 7 London silver quotations are in pence per troy 
Calendar Wk. Avgs yunce, basis .999 fine 








The secondary aluminum alloy 
prices 4 sighted average 
London gold quotations a c — oS 
Apr. a (a) Open basis 1000 “Ane = - re per troy ounce prices calculated from reports by 
20-24 91.375 281.676 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 





London Metal Exchange 


——COPPER- — LEAD———_- — 
Current 
Cash ° Month 3 Mo 3 Mo ash 3 Mo 
Apr Bid Bid Bid Asked Bid Asked i Bid Asked Bid Bid Asked 





3642 70% 70% ‘a 
34% 70% 70% % 
36% 70% 70% 2 
36% 70% 70% ) 2 
34% 70 70% ‘s 1 


35% 
34 


—T<) 


. 782 i 783 783 
‘ 781! 8 782 782 
35% 4 783° 84% 784 784 
35% 783% 78 784 784 
33%4 " . 783 783% 783 784 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zine 98% and tin min. 99.75%. 


we 


5 

4 
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5 

33 
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THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation).............. (d)94.4 (a)93.5 97.5 47.7 +-46.7 
Steel Ingot Production, thousands of tons... . (d) 2,674 (a) 2,646 2.638 1,289 + 1,385 
Automobile Production (cars and trucks) .. (d) 170,163 (a) 172,715 155,171 83,823 + 86,340 
Electric Power Output (millions kwh.) 12,609 12,604 12,900 11,107 +-1,502 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $65,265 62,237 68,514 61,268 +- $3,997 
Federal Reserve Index of Industrial Production (e) .. 145 March 144 129 +16 
E&MJ Index of Nonferrous Metal Prices (e) (b) 119.9 March 1176 106.8 +131 
All Commodities, Bureau of Labor Statistics (e) ...... 119.6 March 119.5 116.9 +-2.7 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
OF ORES AND SCRAP METALS AT: 


Phelps Dodge Smelter, Douglas, Arizona 

Phelps Dodge Refinery, El Paso, Texas 
ASARCO, Amarillo Smelter, Amarillo, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 


yt + dk 


REGISTERED ASSAYERS 


W. E. HAWLEY. PRESIDENT 


sOoUTHWEST'S LEADING 


ass 


Service Schedule furnished on request 


ASSAYERS & CHEMISTS, INC. 


537 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 
EMPirRe 4-2741 
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Zinc Meeting 


(Continued from page 3) 


electroplated coatings for zinc die cast- 
ings employed widely by the automotive 
and appliances industries. According to 
Radtke, the Battelle research shows that 
two newly improved plating approaches 
already in commercial use provide dra- 
matically increased corrosion resistance 

Another investigation is being carried 
out on zinc oxide paint formulations for 
dwellings, said Radtke. This 
broad program is being conducted with 
the extensive cooperation of American 
Zinc Oxide Co., The Eagle-Picher Co., 
The New Jersey Zinc Co., Sherwin-Wil- 
liams Co., and St. Joseph Lead Co., he 


exterior 


said 

In his discussion of “Production and 
Consumption of Zinc in the United 
States,’ C. R. Ince, vice president of St 
Joseph Lead Co., forecast that U.S. con- 
sumption of slab zine would rise to 960,- 
000 tons for an increase of 17% over 1958. 
He based his prediction on correlation 
between present levels of zinc consump- 
tion and the Federal Reserve Board In- 
dex of Durable Manufactures, supported 
by reports of reliable economic surveys 
that the Index would increase some 10% 
to 159 this year 


1-Million Tons 


Further documenting his estimate, Ince 
noted that, using the per capita usage of 
11.5 lb of zine and with a population of 
175-million at the end of 1958, a con- 
sumption of 1-million tons of slab zinc 
could be achieved 

Additional support for the 17% esti- 
mated increase in slab zinc consumption 
is evidenced in the steel and die casting 
industries, the two major zinc-consum- 
ing industries, Ince noted. Representing 
80% of zinc usage, both are growing 
markets for the metal, he declared. 

For example, galvanized sheet ship- 
ments accounted for 4.7% of shipments 
of all steel products in 1958, compared to 
3% in 1957—an increase of 57%, he re- 
ported. This rising trend coupled with 
the steel industry’s current production 
at 90% of capacity are sound basis for 
zinc industry optimism, Ince asserted. 

Another cogent factor for optimism is 
the automotive industry's accelerated 
1959 production rate, running 32% ahead 
of last year, said Ince, noting that auto 


10 


production has accounted for a major 
portion of slab zinc consumption for die 
casting since 1950. 

Domestic mine production should in- 
crease 10% under the impetus of higher 
prices that have prevailed since the be- 
ginning of the 4th quarter of 1958, said 
Ince. Mine production totaling 440,000 
tons is not unreasonable to expect, based 
on an 8% increase in January of 1959 
over the last quarter of 1958, he declared. 

In his discussion of “Zinc Outside the 
U.S.A., with Special Reference to Rus- 
sia,” R. Lewis Stubbs, director of Eng- 
land’s Zinc Development Association re- 
ported that production and consumption 
of zine outside the U.S. have expanded 
steadily during the last three years. In 
1958, non-U.S. zinc output exceeded 2- 
million metric tons, a rise of more than 
10% since 1955, he said; in the same pe- 
riod consumption has increased 7%. 

Describing his recent visit to Russia 
second largest zinc producer and con- 
sumer in the world (US. is first) 
Stubbs reported intensive industrial ac- 
tivity and much progress. Estimated at 
some 130,000 tons in 1950, Russian zinc 
production is officially reported to have 
doubled by 1955, and risen another 25% 
by 1957, said Stubbs. He estimated that it 
was probably between 330,000 and 350,- 
000 tons in 1958. Stubbs noted that, while 
Russia claims the largest proven record 
of zinc resources in the world, zinc fab- 
rication is not so advanced as in the 
West. Nevertheless, potential consump- 
tion is enormous, he declared. 

Summarizing, Stubbs said that there 
was every evidence world zinc markets 
will expand rapidly, despite problems of 
quotas, tariffs, and attempts at unilateral 
solutions to common problems. He con- 
cluded that, although the communist 
bloc has expanded its zine production 
more rapidly than the free world, enor- 
mous internal consumption prospects 
preclude any danger that the communist 
nations will become large net exporters 
of zinc. 

In his talk, “The Executive Reserve 
Program of the Office of Minerals Mo- 
bilization,” O. W. Bilharz, Coordinator 
for Base Metals, U.S. Department of the 
Interior, discussed the urgency of U‘S. 
preparedness for war, with special em- 
phasis on emergency leadership. A criti- 
cal requirement in this preparation is 





the advance enlistment and training of 
outstanding executives and administra- 
tors from industry, labor, agriculture 
and the professions to be at wartime 
business at a moment’s notice, declared 
Bilharz. 

The recently created National Defense 
Executive Reserve—a government-wide 
program with units in at least 15 depart- 
ments and agencies of the Federal Gov- 
ernment—will include about 40 positions 
of top caliber in metals and minerals in 
its central office plus an additional 10 to 
20 in eight regional offices of the Office of 
Civil and Defense Mobilization, he said. 

Bilharz reported that zinc and lead of- 
ficials selected for the Executive Reserve 
had already participated in orientation 
and training conferences in Washington, 
and quoted a recent statement by Presi- 
dent Eisenhower praising the patriotism 
of these individuals. Bilharz cited the 
selfless participation of the zinc and lead 
industries in past national emergencies, 
and urged continued response to meet 
the new demands imposed by an atomic 
age 

The Galvanizers Committee 1959 
Award was presented to A. H. Ward, 
chief research engineer, U.S. Steel Corp., 
by N. E. Cook, general superintendent of 
galvanizing, Wheeling Steel Corp. 

The bronze plaque was awarded for 
“Distinguished Service to The Commit- 
tee and to the Galvanizing Industry.” 
Ward played an important role in the ad- 
vancement of galvanizing technology in 
both galvanized sheet and strip products 


Italian Mercury Output Fell 


Milan (McGraw-Hill World News): 
Production of both mercury ore and 
mercury metal registered a drop in 1958 
compared to 1957. 

Breakdown in metric tons follows: 
1958 
294,210 

2,004 
(58,142 flasks) 


1957 
364,718 
2,154 
(62,494 flasks) 


Ore 
Metal 


UN Meeting 


(Continued from page 3) 


metal mined in the U.S. Some believe 
failure to make this distinction stimu- 
lated mine development and overproduc- 
tion outside the U.S. from which the 
world industry still suffers and will con- 
tinue to suffer unless Government ac- 
tion, U.S. and others, is taken on a more 
extensive scale than heretofore. Some 
delegates believe action by individual 
companies, and countries, sufficient to 
bring output down to consumption, is 
not likely though recent announcements 
of cutbacks »»y American Smelting and 
Refining aid Consolidated Mining and 

Smelting of Canada, are encouraging. 
Not all lay the blame to U.S. Govern- 
ment action. Some feel it is the respon- 
sibility of the companies in the industry 
to adjust output to consumption and 
that industry has failed. In part this is 
attributed to the widely differing pro- 
duction costs not only between coun- 
tries but within individual countries. 
The normal operation of a free enter- 
(Continued on page 12) 
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Chrome Ore Consumption Dipped 
31% in 1958; imports Fell 39 Y, 


Domestic consumption of chromite 
during 1958 decreased 31% compared 
with 1957, according to the U.S. Bureau 
of Mines. 

The metallurgical industry consumed 
778,000 short tons of chromite ore and 
concentrate (47% CreO:s) of which 766,- 
000 tons was used in producing chromi- 
um ferroalloys and chromium metal, 
and 12,000 tons was added to steel. 

Of the 766,000 tons used, 628,000 tons 
(48% CreOs) was metallurgical grade, 
106,000 tons (44.2% CreOs,) chemical 
grade, and 32,000 tons (35.6% CreOs) re- 
fractory grade ore. Sixty percent of the 
metallurgical grade ore and concentrate 
had a Cr/Fe ratio of 3:1, 38% had less 
than 3:1 but at least 2:1 Cr/Fe ratio, and 
2% had less than 2:1 Cr/Fe ratio. 

Statistics of chromite (chrome ores) in 
1954-57, and 12 months of 1958, in short tons 
Dom. output Con- 
(shipments) sumption 

163,36 913,973 
583,983 
846,600 
760,469 


Imports 

1,471,037 
1,833,999 
2,175,056 
2,281,591 


1954 
1955 
1956 
1957 
1958 

Ist 5 Mos 603,291 

June 133,670 

July 9,785 70,715 

Aug 154,775 

Sept 107,225 

Oct 96 59.984 

Nov 112,579 

Dex 139,245 
Total 1,381,484 1,220,749 

Producers of refractories consumed 
305,000 tons (35.2% CreOs,) chrome ore 
and concentrate during 1958, and 7,000 
tons more was used in furnace repairs 
Producers of chemicals used 131,000 tons 
with an average CreO; of 45.6%. This 
was equivalent to 1.4 tons of ore per ton 
of chromium chemicals (sodium bichro- 
mate equivalent) produced. 

Domestic consumption of chromium 
ferroalloys and chromium metal during 
1958 dropped 18% compared with 1957. 
Low-carbon ferrochromium comprised 
43% of the total chromium ferroalloys 
and metal consumed during the year. 
Consumption in the fourth quarter rose 
47% over the third quarter 1958. 

Production of chromium ferroalloys 
and metal during 1958 totaled 313,000 
short tons, a drop of 37% from the pre- 
vious year. December production was 
36,000 short tons, compared with 34,000 
in November 1958. Production of chro- 
mium chemicals in 1958 totaled 97,000 
tons, sodium bichromate equivalent; De- 
cember production was 8,612 tons com- 
pared with 9,771 tons in November 1958. 

Producers’ stocks of chromium ferro- 
alloys and metal at the end of 1958 
totaled 67,000 tons, and consumers’ 
stocks were 26,000. Producers’ stocks of 
chromium chemicals totaled 11,000 tons, 
sodium bichromate equivalent, at the 
year’s end. 

Imports of chromite ore and concen- 
trate into the United States during 1958 
dropped 39% compared with 1957—the 
peak year for chromite imports. 

Domestic production (shipments) of 
chromite during 1958 dropped to 144,000 
short tons compared with 166,000 tons in 
1957. December production totaled 9,750 
short tons, dry weight—all came from 
Montana. 


452,703 
80,649 
80,439 
96,174 

116,103 

131,143 

129,833 

133,705 
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AMERICAN ZINC, LEAD & SMELTING COMPANY 
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London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Apr. 23 
Apr. 24 


Apr. 20 

Apr. 21 

Apr. 22 
Av 


235.584 
236.685 
238.460 


Tri-State Concentrates 
Joplin, Apr. 28, 1959 


Blende 
zinc ) 


(a) 
Prime coarse (60% 
Flotation, 60% zinc 


(a) Effective Feb. 25, 1959 


Galena 
Coarse and flotation, 80% 
(a) Effective Apr. 20, 1959 


lead (a) $134.52 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
39%4c; Yellow (No. 405) 2434c; and up- 
ward. Manganese bronze (No. 420) 27%4c 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2742c; No. 2 
heavy copper, 26c; light copper, 23%4c; 


refinery brass, 254c 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 
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Piston alloy D132 24-25c. No. 12 alloy 
No. 13 alloy, max. 30 copper, 


No. 1, 


2042 -22c; 


23-23 ec; 


No. 4, 


Deoxidizing grades 
No. 2, 21%-22c; No. 3, 
1812-19ec 

7 


Dealers’ Scrap Prices 


Dealers’ buying fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
2414—25 
22% —23 
201%4—21 
19% 


prices, 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 19 
Composition turnings 18—18%% 
Light brass 13—13'42 
Yellow brass turnings, mix 12% 
Heavy yellow brass, mixed 13% 
Auto radiators, unsweated 15—15'% 
Brass pipe, cut 1544-16 
Rod brass turnings, No. 1 14-14% 
Rod ends, brass 14—14'5 
New soft brass clips 1642—17 
Cast aluminum, mixed 10—10'% 
Aluminum crankcases 10—10'% 
Aluminum clips, new soft 13—13% 
Sheet aluminum, old clean 10—104. 
Aluminum turnings, clean 6—6% 
Zinc die cast, mixed 1%—2 
Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 

Electrotype 

Solder joints close cut 

Block tin pipe 

Autobearing babbitt 

Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 








Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 


Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











UN Meeting 
Continued from page 10) 
prise economy is for relative production 
costs to determine what firms cut output 
and by how much. The higher the cost 
of a company the less inclined it is to 
iccept the operation of this mechanism 
and the more it wishes Government ar- 
rangments to determine output 
notion is true for firms within a 
a vell as between countries 
t firms and low cost countri 
ily prefer to let costs determins 
its output. Allocating output re- 
ductions, or reducing exports, including 
by international agreement, gets strong 
jut some delegations feel the 
pres meetings may in effect worl 
toward these with the relative produc- 
tion cost mechanism continuing to play 
some part in determining output for the 


various countries 


Export Quotas Recommended 


At the Geneva meetings Peru and 
Mexico proposed that exports be 
dropped by 20%; Australia pushed this 
propo al. General agreement was not 
reached; information suggests that some 
countries felt this action would be more 
harmful to them than no action or cer- 
tain possible alternatives. U.S import 
quotas, based on a cut of 20% from the 
1953-1957 average, has resulted in almost 
no cut in exports for some countries 
relative to more recent exports. The im- 
port quota for lead from Canada is about 
equal to the actual Canadian export rate 
to the U.S. for the first half of 1958 








(M&MM Sept. 25, 1958, p. 10). Canada 
also faired relatively well in zinc. All 
countries except Canada fared badly in 
lead with Peru, Australia and Mexico 
particularly so. These facts did not make 
Canada pleased with U.S. quotas. Con- 
ceivably without any quotas Canada as 
well as other countries would export 
more to the U.S 

The U.S. takes the 
import quotas are not a topic for nego- 


position that its 


tiation or discussion at the meetings 

but they have been discussed and form 
probably the most important background 
for the meetings. Mexico has export 
controls but there has been little Gov- 
ernment action by other countries. The 
U based on the 
notion it was a constructive move to- 
ward stabilization of the industry (world 
wide) and an encouragement to othe: 


». quota decision wa 


countries to take remedial measures 
Export controls by various countries 
may come out of the present meetings 

Committee members will examine the 
possibility of setting up a permanent 
study group. Delegates with which the 
writer talked feel such a group will 
probably be formed. A meeting to set up 
the study group is scheduled for May 
4; terms of reference will be determined 
for the group at that time. It can take 
several forms. The present UN organi- 
zation the Interim Coordinating Com- 
mittee — could perform this function; it 
has already been studying the industry. 
A separate organization could be set up 
Some delegates feel the study group 
would provide a continuing body for dis- 


cussion on the Governmental level and 
could lead to coordinated action. It 
might also lead to an International Com- 
Agreement. It is doubtful this 
would happe n and even if it did it would 


modity 


probably take years (as in the case of 
the International Tin Agreement). The 
U.S. the past winter reiterated its oppo- 
sition to such agreements 


A Custom Smelter Copper Price 
April 23-29 


The following prices are computed by 
E&MJ Metal and Mineral Mar! 
lata on flat price and average price sales 
reported by the American Smelting & 


tefining Co. They r to electrolytic 


ets fron 


copper in tandard 


Delivered consumers’ 31.625« 
F.O.B. refinery 31.225« 


in the U. S. market 
adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 


They are for sales 
and are 


made 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Apr. 25, 1959, 
was 8.54c (US.) per Ib. f.o.b. refinery 
Monterrey, Mex. 
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